
United Motors
CORPORATION

Mil control through stock owner-
ship the following companies
manufacturing automobile acces-
sories:

New Departure Company
of Bristol. Cons.

The Hyatt Company
of Harrison, N. J.

The Dayton Engineering Lab. Co.
of Dayton. Ohio.

The Remy Company
of AndenoB, Indian.

The Perbnan Rim Corp.
of Now York.

It Is estimated that earnings
from these companies for the
year 1916 will approximate tu
per share on the stock of tins
company.

Detailed Information
furnUhed on Request

GwynneBros.
25 Broad SI., N. Y. Phone 3232 Broad

Province of
Ontario

(Dominion of Canada;

5 Gold Bonds
Dated June 1. 1916

Due June I. 1926

Price 101 ' i and Interest
Circular on request

N.W.Haisey&Co
49 Wall Street, New York
Philadelphia

Boston
t'hlraao Pan Franrluro

iiammore (. ierrian.1

Hupp
Motors
Com. & Pfd.

Commission Orders Solicited
Special Circular on Request

C. W. Pope & Co.
15 Broad St., New York

Telephone Hanottr 6050

We Advise the Purchase of

Harris Brothers

Company
Common Stock

Particulars on Request

BAMBERGER. LOEB&GO,

25 Broad St. New York

Maxwell Motor
1st Pfd. Div. Warrants
(Juotallota and InnrmaHon I 'pon Htquttl

Glide, Winmill & Co.
Slembtrs Ntie Yotk, Slock, Exchane

20 Broad St., N. Y. Tel. Rector 8880

Phelps Dodge & Go,

Safety Gar Heating & Ltg.

FREDERICK. HATCH & GO.
I'hono Brood 5140. 30 llroail St., New sork.
JYlvate telephone to llostou and Philadelphia.

E. G. Randolph
Members New York Stock Kxcham-- c

111 Broadway. .w Vork.
Bond and Open Market Securities Department

T. 1'. SI11KI.DH. Mkt.
l.ralrrs In Investment ami Other Securities

of the Untied States, Canada, and Meilco.

We Purchase Business Notes
and Bankable Securities

Winthrop V. Taylor & Co.
ST line St. Tel. John 4943

Established for three general ions.
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FINANCIAL NEWS

AND COMMENT

Reactionary Tendencies
Stocks Various Co-

ntributing Factors.

in

CALL MONEY 4 PER CENT

Various circumstance combined yea
terdajr to furnish explanation If not oc-

casion for the display of lrrniilarly re-

actionary trndrncleti In the stock market.
allliouRh In the alternations of recent
advance nnd decline, with dealings

I Inn-rel- y of professional oriRiti. the mere
, chronology of tho market might suffice

to account for the action of the session.
Trading was on a scale of further ex-

pansion, although total transactions were
only In moderate volume. Tho net re-u- lt

was an Irregular array of price
changes at the clone, but the course of

'quoted value was In the main down-
ward after midday nnd the final tone
was rather licivj. with Indications that
professional trading" effort was encaged

! In Hie application of selling pressure to
I force the pico of reaction.

Follow lug some early and rather gen-
eral recessions Hi" market was taken In

j hand In the first hour and moved rather
I strongly during the forenoon tinder the
, leadership of the rails. It whs soon

round that indiumula were offering In
f.tlriy llherrfl supply and efforts to
advance them were abandoned, but
they were supported by the firmness of
the rullro.nl department, where Norfolk
and Western went through the dally

I process of establishing a new high level
and waji assisted by Heading, and Ixrals-vlll- o

and Nashville, among other
descriptions.

After n the movement lagged,
and an trading contracted prices re-

ceded. Selling wns encouraged by the
aspects of tho list and a stimulus to
decline was provided by a rather sharp
fall In the Mercantile Marine preferred
shares, which was explained on the
theory that a good many holders were
likely to be disappointed by the discov-
ery lh.it the company's new capital plan
coliteniplatid the discharge of baclt'dlvl-lend- s

on the preferred through pay-
ments from accrued surplus and a earn-
ings permitted and not by commuting
them through the lsuance of some new
security, A a matter of fact the favor-
able outcome of the company's difficul-
ties, which seems now to be In sight,
promises to be a wholly commendable
accomplishment of financial Intelligence
and Judgment and particularly credit-
able to the Wallace commmlttee, repre-
senting the preferred stock holders, which
has steadfastly pursued a policy of pa-ci-

purpose calculated to take the com-
pany out of receivership and place It In
a position of Independence under the
control of the shareholders, to the sat-
isfaction of all the Interests Involved In
tho troublesome problem of readjusting
the company's affairs to the conditions
of advantageous opportunity which the
war lias created for the shipping In-
dustry,

Hefore the opening of the market the
news of the tragic death of Lord Kitch
ener. Clreat llrltaln's War Secretary and
military Idol, was published In the finan
cial district. In some speculative quar-
ters there was a disposition to put an
adverse construction on the event, which
accounted for the early telling of stocks.
The prevailing lmprt-i.-i.oi- t of the financial
market seemed, however, to be that
whether or pot the death of Kitchener
was to be attributed to Herman enter-
prise In the lengthening of the long list
of spectacular performances of the Ger

I man navy It was not. In the light of the
record of last year, such a loss to the
Hrltlsh conduct of the war as to make
It any factor In the military' reckoning.

I Incidentally the most Important advices
oearing upon me war were tnose wnicn
described the address of the Oerman Im
perlal I'hnncellor, apparently dropping
for the time being the peace propaganda
which Herlln recently avowed.

What chiefly affected the stock market
of the day was, If anything, the uncer
tain etaga of Presidential convention
politics as set foith In the Chicago des
patches. Next to this there was mani-
festly some tendency to rpact from the
extravagant excess of the bullish specu
lation In the motor croup and related

i Hocks. Further contributions to dtprcs
slon were made by the sluggishness of
the metal stocks despite the announce
ment of very substantial extra dividends
on various copper shares, including the
Increase of the Kennecott Copper divi
dend fiom the rate of 14 a sear to h

As It happened, aim, the money market
hardened so materially as to emphasize
the conservative Inclinations of the trad-
ers. Not only did time funds continue
to display growing firmness, but the call
accommodations, after renewing at 3 per
cent., rose to 4 per cent. 'In the after-
noon, the highest figure since the reopen-
ing of the Stock Exchange In December,
1914, The banks are undobutedly begin-
ning to arrange for the heavy payments
which will be made to tho Government
In the courie of the next few weeks nnd
for a record breaking total of dividend
and Interest disbursement In July. In
the meantime the promotion of new cor-- I
porate combinations and mergers seems
to have been tying up money in consider-
able quantities, Yet when gold con-

tinues to come from Canada at the rate
at which It Is moving It Is hardly pos-

sible to regard the situation In the
money market with any degree of
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Raltrowd and Other gharri.
TuwrtAT, .It'Kit 6, 1916.
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J. K. Rice, Jr. Co. Will Buy
.10 Aluminum Co, of A merlin

ino American fras
AO American Meter

100 Alaska Mramshlp
10 Continental IhsnrHiice

100 ( liathani At I'henll .Nutlensl Itaisk
aii r w. miss
lOl reeport Tesas (Milplmr)
2.1 Herman Amerlran Insueiiora
AOII. V4. .lolins.llislllllle (mil,

1 no Intersiill'lland I'fd.
--M I'arlllc Coast Colli.

100 Benllnatiiii Tperller 1st PM.
.10 1 lii.mpsoii Marred Com.

J. K. Rice, Jr. & Co. Will Sell
100 Aluminum Co. Amerlra

AO Alaska Mlramslilp
AO Central Tnisl "l ahla"
t.K iml it Iron Hank
2.1 Kaatern Tenn. Iljs. Com. A rfd.
2.1 ridrllty-l'lirnl- s. tniir,in, e
10 Tesas (snilpliur)
AO Internallnnal Hull
2A Iniersoll.ltnnd

100 Internallnnal lllesnllnt
100 Northern I'lpe Line
MiNnllnnnl Lliiirlie I'fd.

A A Inrhcster Hepeallna Arms
AOO A Idle Him L am.

J.K.Rice, Jr.& Co,
Phones 4001 lul John v

XT years oi Commercial1 BanAinj

Duruix w

CHATHAM KPHENIX
NATIONAL IANK

CaratalssSurpliisSS.rKKI.nOO

Resources ...80,009,000
HI Rrtidftir, N. Y.

v an...

General Banking Service J

Metropolitan Trust Co
of tha City of Now York

Geortc C Van Tuyl Jr., President
41 Wall St. 710 rift Asa.

INVENTOR
Wants to associate himself with a
tapltallst and business man with s
4 lew to eiploltlns a nns.l and strapls
desire for rrdiiiliii tho dangers t.
natlfatlon In fogs. Ileferenres glsen
and asked fur. Address . T. ., hot
104 Hun otTli e.

THE COFFEE MARKET.

The litruldatlnr movement In the rer...
market continued yesterday. Price, msd ,
further doclln. of 7 to 13 points Th sellirs
was tor leal and forelin
Holders appeared t lost conflden-- In
the market. This was probably clue 10 t!i

incxeisinr receipts of new crop code, r
Ilraill and prospects of mors liberal oHeri
In tha near future

The Ilrailllan markets were lower la the
contram . although cost and freishi
olfers were not materially chanted Santo,
4, were offered here at 1C.W to 10 w cost and
Ireleht. London credits, and 90 f o b
American credits. Tha recent develo'.mierits
abroad, which have been cotitru-- ! to mean
a proloniatlon of the war, bate d.sjodted
.onalderab'.e amount of lonj .oCe hi.
was bought on the resent peas rumor
The local spot market was luactli. ai
e.inler. with Itlo 7s quoted at 94 and Santo- -

4The ofl'dal Brailllan cables reported It
exchanso on lndon lower nulr.
prices 111 Itlo declined f rela and irio
cllned K) r.ls; rr. ends at the two port,
17.0O,), coaipared with ttft'i 1 r I'1"
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CUSTOMS DECISIONS.

rMKOS .(ivantf n an" nia nn Hi' '
tcrM value ol ramw
Giovanni Afciont A Kicli of Torr del frr
Italv. tn h faprrM'f-nifii- t (.f.'iivloi. Iiijn.
i1f"n by OnTc.. Apprnlf-- T lumvati

wnf ciportM .March 1. anl .rul,T'.
nt lh port on .Mini :i. Th- - fli' ''ia' f

slUiUf ul1ivsin r;n!- "I'tnk cual .

lrr'l Jit aihwicl tn u Itrr eirh it r
?. rntro.i al x an'-f- to rr

oval. 11 10. uitrrM at .i1ri;i '

lir- - r.iilr ditto ! flitrrM at
VHntV.l to I ltrp r.,.h I'.nk rntTfC
i n Ivan-Ti- l to eath: .litt' "
rntpmi .it 2 a U ai.fil to " ltro ( ah ''
Si JT. rnifrt'-- l at 3 v ;n.Mi(i1 tn

4'"" r- ri't t!.! ..t 4 i .I'lvatu cl
rvli Cnrn oi.il ' ntfreil at .

x.tml tn C J hrr a'h: Ht "4 '
al 4 rf'Viiti.l to" Uir : ti't'
. nlrrwl at ' alntfp.1 tn ' 'A lir .i

N( OflK .;ot.ir:il Apptai'T .

lian'lfNl lown h .nurpa
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MfnU-.si- i Go crrmri't rxnrtel a tint 'I"
nf IC'W In tn.tl.inr tl. mtry On
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